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LONDON ICE MARKET

Position last dif high low settle Position last dif high low settle

Mar'19 1555 -1 1559 1547 1556 Mar'19 105,00 -0,50 105,30 104,85 105,50

May'19 1570 -3 1575 1563 1573 May'19 108,00 -0,55 108,25 107,90 108,55

Jul'19 1586 -3 1592 1583 1589 Jul'19 110,60 -0,55 110,90 110,50 111,15

Sep'19 1603 -4 1610 1602 1607 Sep'19 113,30 -0,55 113,55 113,30 113,85
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NEW YORK ICELONDON ICE MARKET

London ICE:

Support: 1565, 1545 & 1535
Resistances: 1595, 1625 & 1675

New York ICE:

Supports: 105,50 & 102,50
Resistances: 110,00, 112,00 & 120,50
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last high low

1,13440 1,13690 1,13465

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR-FX

BRAZIL

News that must fundamentally push towards a depreciation of the EUR: In Germany factory orders in December fell back unexpectedly, pointing to a weak

external sector in 4Q'18. In U.S.A. November's balance of trade reduced the deficit more sharply than expected.

Scattered showers and isolated rains moved over Minas Gerais at the beginning of the week. Showers are expected to linger over Minas Gerais for the rest of the

week, leaving the Southwest mostly dry.

According to data obtained by the National Institute of Meteorology (INMET), some regions of Brazil’s coffee belt maintained average precipitation for the month
of January compared to the last ten years. However, precipitation in some regions is below the 10-year average. “Data from the climatological station installed in
the city of Lavras shows precipitation reached 143.1 mm in January 2019, while the average for the month in the last ten years was 289.60 mm,” André

Dominghetti, Coffee Researcher from Embrapa Café, in collaboration The Agriculture Research Company of Minas Gerais (EPAMIG), told CoffeeNetwork in an
interview this week. “The January/2019 rainfall volume was similar to January/2017. In the last ten years, only 2010 and 2015 presented lower rainfall than the

month of January than 2019.

Coffee prices remained stable in Brazil during January (Dec. 28 2018 – Jan. 31 2019), but the average monthly prices last month were lower than in
December/18, reports Cepea in its latest report. For arabica coffee type 6 averaged 410.87 BRL per 60-kilo bag, 2.08% down compared to that on
December/2018 and for robusta averaged 304.21 BRL, 1.7% down in the same comparison. For both varieties, these are the lowest monthly price averages

since January 2014. This scenario reflects the large output in the 2018/19 season, despite the expectations for lower inventories at the end of the 2019/20 crop,
in June 2020. While production should decrease between 11 and 18%, to 50.4 – 54.4 million bags in 2019/20 (according to data from Conab released in

January), consumption may keep increasing in Brazil, surpassing the 23.2 million bags estimated for this crop by the USDA in Dec/18.

A bumper harvest in 2017-18 saw export volumes rise by 20 per cent, helping to offset weak prices. But that trick cannot be repeated this year. The 2018-19

harvest is worse than expected with total output dropping by up to 20 per cent over last season. The Vietnam Cocoa and Coffee Association (Vicofa), which
represents producers and exporters, attributed the low yields to unfavorable weather but also to farmers failing to adequately fertilize their crops.

The Lunar New Year celebrations take Vietnam out of the market for at least current week.

Colombia produced 1.3 million 60-kg bags of washed arabica coffee in January, the coffee federation said on Tuesday, up 14.6 percent from the same month a

year earlier. The increase was due to favorable weather conditions, the federation said. Exports last month were up 14.3 percent from the same month in 2018,
to 1.2 million bags. Colombia produced 13.6 million 60-kg bags of washed arabica coffee in 2018, down 4.5 percent from 2017 production.

Honduras - Shipments dropped to 722,464 bags down from 887,643 a year earlier, the Honduran Coffee Institute says in emailed statement.

Costa Rica - Costa Rica Jan. coffee exports fell 15% from year ago.

India - Weather continues to be dry helping harvesting and drying operation. Indian Coffee Board estimates 2018-19 India total coffee production to be 319,500

MT (5.33 million Bags) comprising of 95,000 MT (1.58 Million Bags) of Arabica and 224,500 MT (3.74 million bags) of Robusta.

Uganda - Some local exporters indicate that the production of this crop could reach around 6/6.2 million bags, of which exports would be 5/5.3 million bags.
High temperatures continue around the country. Natural Arabica (Drugar) expected to be available by the end of February/beginning March.

Cameroon - Production rises to 25,315 metric tons from 20,270 tons in previous season, Trade Minister Luc-Magloire Mbarga Atangana says in emailed
statement issued after official opening of new marketing season. Top 4 export destinations for robusta beans were Belgium, France, Portugal and Italy.

Nescafé, inspired by the coffeehouse experience, is reimagining ready-to-drink beverages with its Nescafé Coffee Protein Smoothie and Nescafé Cold Whipped

Latte. Nescafé Coffee Protein Smoothie is a plant-based coffee protein smoothie made with 100% Colombian Arabica coffee, oats and almond butter. With 15g
of protein, each 11 oz. single-serve bottle contains as much as one cup of coffee and is available in Banana or Mocha flavors for a suggested retail price of

$3.49. Nescafé Cold Whipped Latte is unlike other ready-to-drink coffee products on the market. Just shake to unlock layers of true froth and foam to deliver
latte texture you expect from a coffee-shop experience. This chilled blend is available in Coffee or French Vanilla flavors for a suggested retail price of $2.49.

Nestlé has inaugurated a new coffee factory in Egypt for its Bonjorno brand, following an investment of EGP 250 million ($14 million). Located in the 6th of
October industrial zone, the 12,740-square-metre facility is said to have “the most advanced coffee making technologies”, according to Nestlé. It has eight

production lines with a capacity of 14,000 tons and potential to reach between 22,000 and 44,000 tons in the future. The Bonjorno brand was bought by Nestlé
in 2017 as part of the acquisition of its parent company Caravan Marketing Company.

The volume of world coffee exports reached a new all-time high of 124.46 million bags in calendar year 2018, according to ICO’s monthly statistics. This is a

5.7% increase over the previous year. Arabica shipments rose to 78.63 million bags compared to 75.38 million bags last year, or a 4.3% increase; whereas
Robusta exports amounted to 45.83 million bags, up 8.1% from 42.39 million bags in 2017.
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